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budget

A budget is aplan for
how you wil spend your
money. IT includes your
income and expenses for
aperiod of Time (weekly,

| monthly, €tc.).
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fbalanced budget

“ In a balanced budget, your

income is equal To your
expenses. You don’ T spend
more Than the income you have
coming in. You spend and save
(  equal To your income for that
Time period
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laoher I

S& T
et 1 Foke

Before Beginning
Look through the 14 part of this project fo decide i your sfudents willbe doing the regular dif ficulty project Cwithout

calculating ncome tax) or the “challenge part Cwith caculating ncome tax). Print ouf the corresponding budget
spreadsheer for each sfudent. Decids if you want them to use paper & pencllor create a spreadsheet on the computer

Dlscusswn Points
o WhaFis o balanced budget?
What Is the dif ference between aneed and 4 wanf?
What bils and ofher costs wil you have o put In your budget?
What will you prioriiize I your budgef?
How might your budget change each month?
What 15 2 paystup?

——-f———i-——'———l—

Connections
Technology: Creafe a spreadsheet on the computer fo use for the budget
Real-ife skills: How to read a paystub:
Nt Ep://wwwlouola.edu/depariment/financiaiser vices/payroll paustub/ow oread

Process

Dart 115 aninfroduction fo what a balanced budgef is, and what a budger spreadsheet looks fike. Use this fime o have 4 lof
of discussion on the topic and the math involved in creating a personal budger. Have siudents answer the questlons on
Balanced Budget before holding discussions In partners. small groups, and whole group. The circle graph helps set Up the
project with the recommended percentages for each part of the budget. These recommended percenfages are the
Maximum you should put in each category, except savings which more is aways better!

Recommended Time: 10 minutes: discussion Time
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Gross Income

T gt Spreadsheet

Expenses Monthly Income ‘ﬁ?

Savings (0%)

Housing

Utilities

Car Payment

Car Insurance

Gas

Food

Clothing

Entertainment

Pets

Health Insurance

Other

Other

Othenr
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bacher Is
Part 7

Choose whether ou want your students to complete g7 Zor gar 2 ke Part 2 chalenge includes income fax calculations, which | highly suggest
ouinclude in Your project if you are folowing Texas” TEKS financial ieracy standards or just want a good chalenge for Your students. You o chioose
fo use both If you want o dif ferentiate for different learners

b ok

Discussion Poinfs
o Whydo certan careers pay 4 figher star g salary?
What addtional beneftts do miltary persond receive that help offset the low pay?
What education or traiing is needed for each caneer?
(oes starting sdary change? What wals can you make more monely in your career?
(o you get your enfire annual saary? CThis s a great way to address faxes. refirement healhcare, and other things that are automatically taken
out of paychiecks. even if youre ot doing the part of' the project that inchides taxes. Youll hear 2 ot of Ay comments about what students
have overfieard fhelr parents complan aboutl)
What are. pay periods and how do businesses pay their employees?

Connections
o Community/Reak-ife: Have community members come In and fak about thelr jobs, inclidng the training/education they needed fo get it what
responsibiities they have, and salary 1f theyre comfortable taking about it
Technology: Research career paths and pay
Writing: Wirite an essay you would send fo 3 college Cor echnicat school/fraining academy) o comvince them 1o admit you. nclude any skils or
Quifications you have that would enfice them fo admif you
Opinion or Argumentative Writing: Should miltary or teachers be paid more?

Process

You willhave some GREAT discusslons during this part of the project! Your students will probably be shocked when they see the cif ferences In pay
from one career o the next. Many will also be nferested in jobs that arent inclided n the table. 1 srongly encourage students 1o research the
average starting sabary of the career theyre iterested in if 15 not on the it There:s 4 space on fhe career page fo wrife i their own. Once they
choose their career; have, them divice their annual salary by 12 1o get their monthly salary. To keep this project simple, wel be using gross saary and
not gerting Into any of the deductions that come out of @ paycheck. I you want to. ou can have students set aside b-207 for taxes and 107 for
“other deductions such as heatficare, refirement. efc. There s room for this on the budget spreadsheet. For 4 more authenfic experience with taxes
and tax brackets. try a7 Zealerpenstead One they have their monthly satary. have them write -t the top of their budget spreadsheet. There
are, stars on both pages fo help students match up where fo put these amounts. This sdary willbe usedt for the rest of the project. o meke sure the

~ Recommended Tme: 5-60 minutes
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Before Beginning

I you decide fo complefe part 2 challnge C2C). students wil use the “choose a career™ page I this section. i has sightly dif ferent directions on the
bottom than the “choose a career™ page in part 2. Make sure you have calculators avalable before you begn this activity, Check the differentiation
Ideas below for some great ideas on modifying this part for your students.

Discussion Poinfs
e Whydo certan careers pay 2 higher star fing Salary?
What additional beneftts do mifary persond receive that elp offset the low payp
What education or framing is needed for each career?
(oes starfing saary change? What ways can you make more money I our caneer?
Do you et your entire annuat salary? (This s a great way fo address faves. refirement healthcare, and other hings that are aufomaticall taken
out of paychecks. even If youre not doing the part of' the project that inchides taxes. Youll hear a ot of Ay comments about what students
have overheard their parents complain about!)
What are pay periods and how do businesses pay their employees?
What 15 4 tax bracket? Why are larger amounts of money faxed at a higher rate?
How do tax brackets af fect your famil?

Connections
e Comminity/Real-ife: Have community members come in and ak about their jobs. inclucing the training/education they needed fo get it what
respongibilities they have. and salary If theyre comfortable Taking about it
Technology: Research career paths and pay
Wirtting: Wirfe an essal you would send 1o 4 coliege Cor technical school/traning academy) fo convince them 1o admit you. Incude any skils or
qualifications Lou have that would entice them fo admit you.
Opinion o Argurmentative Writing: Should mittary or teachers be paid more?
Socia Studies/Govermment: Research the state Tax rafe and what these taves go to statewide. This could akso lead fo an opinon/argumentative
essal) on what our stafe should flnd more (Education? Space exploration?). You can 4o teach how taxes are sef. which canlead info the
branches of the stafe government.
Science: Learn about the cost of space exploration and history of governments flnding space exploration,
Find the budget for a specific space mission and discuiss what tupes of things they think funding went o, This ¢an lead you nfo
reading about the dif ferent space shuftles or rovers and tecnology that goes Info these missions

Differentiation

Use qif'ted or advanced students as “accountants”. Set them up with stafions around the room where ofher students can bring their work fo be
checked. frai the “accountants™ fo circle the problem areas, but not complete the work for the students. If a student has trouble finding the error,
fhey can join you in small group for some extra help. Mlow all students fo use calculafors fo check their work for aceuracy, even the advanced ones,
For some students that are really strugging. You may want them o use their calculafor the entire time, They wil stilllearn kot about mulfipying by
percentages/decimals by noticing patterns in their resuifs.
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Dart 20

Cnoose a Career

)
[ o
C Averade Starting Annual
areer
_— Salary
Police OPFicer $30.2I
Teacher $32500
Military $16,029
+ housing and Food are
covered
Border Patrol $36,658
Veterinarian $48.37
FBI Agent $34,024
Fire Fighter $u2.259
Nurse $HIG0
Doctor $76,305

Circle your annual salary. You wil use it on the next page when you calculate

income tax.

©2020 Performing in Education, LLC




Dart 2

Jersonal ncome fax
‘ My Work

Gross Annual (Yearly) Income:

D
>

Tax Rate Income Total Taxes

10% (.10)

15% (.15)

25% (.25)

28% (.28)

33% (.33)

35% (.35)

Total Annual Taxes (add all taxes)

Annual Net Income After Taxes
{(annual inco me — annual taxes)

How do you Pind your monthly net income? Calculate it below.

W

Use your net income For the rest of the budget pieces.
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bachey i

S& T
Partl 3 ft

Before Beginning
Find several videos on Youtube about savings,

Begin with a quick pre-assessment 1o see who will need help mutfiplying by 0.0 during this sfep,

Discussion Poinfs
Whi do o need 10 save money?
What can you Use the monely i our savings for?
Where do you puf money when Lou save 1t What are the benefTts of having 4 savings account at a bark?

Dif ferentlation

Use gif fed or advanced sfudents as “accountants”. Set them up with stationg around the room where oftier students can bring
thelr work 10 be checked. Train the “accountants™ fo circle the problem areas, but ot complete the work for the students. I 3
student has trouble £inding the error they can join you in small groun for some extra help. Alow al students 1o use calculators o

check thelr work for aceuracy. even the advanced ones. For some students that are real strugging. you may want hem 1o use
fhelr calculator the entire fime,

Gonnections
CLA & Geography: Have stuudents create a savings goal for a family vacation. Have them read books about dif ferent fravel
locations. then wrtfe a creative narrafive essay feling a made-up story from this fliture vacation fnother opfion s to have
siudents wrTfe an essay explaining how they will reach their savings goal. They can also write 4 research essay & create 3
fravel brochure dbout the place they would ke to visit once theyve met thelr savings goal.

Process

This part 15 fairly quick since there's oy a few calculations nvolved, but you can use it to make s many comnections fo offer
subject areas, Don't forget fo have students add the 107 fo thelr budget spreadshest!IF they are out of money oefore they
choose 3l of thelr necessities, they canlower the savings amount IF this occurs. have them think about their home and car cholces

S Recommended Tme: 5:30 mnufes
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bacher i
Part Y

Cxfra pages with blanks where the monthiy renf/mortgage goes are provided in case Yol want 1o provide your own
amounts. Cost of ving is so dif ferent in every fownl See the fechnology/research connection for more Info on having
students find this information themselves.

08 & It

Discusslon Ponts
What 15 a fixed expenge?
WA 15 3 maximum 357 of your income recommended for your house payment?
What are some reasons fo choose 4 smaller home? What about alarger home?
What are the special circumstances for mitary housing?

Connecﬂons
« Technology & Research: Have students research the cost fo rent dif ferent apartments or houses n your area. e
e "choose  home™ pages with the blank payment spaces. You can aiso bring na bunch of those free houses for
sale/rent booklefs that You find by the newspaper stands. 1 a1of easter 1f you stick with renfals, but Lou ¢an also
have students ry amortgage calculstor ke this one: http://wwwzllowcom/mor gage-calculafor/
Social Studlies: Take alook at the Tupes of homes people have hved in during dif ferent fime periods. Read about
historical figures and look 4t the houses they ived in € ke o show the Google Maps street view of presidenia
homes fike The Hermifage).

Process

Students will calculate their maximum budget by mutiplyng their monthly Income by 3a7 €0.39). They then have a choice of
homes, but they need 1o keep the monthl payment « ufiies under their max budge. [ they want to go over the max
budget. they will ave fomake up for it n oher categories and be able to ustify the choice. They wil then add the
nayment -« Utilties in their budger spreadshieet and subtract 1o see how much they have lef over

Don't forget that millry can choose 1o ive in the barracks and place 0 in their spreadsheet

Recommended Time: 30-4 minutes + optional research time
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bnoose 4 Home

Giant House
Average Utilities:
$500/month

Glant House
5 bedrooms

Y bathrooms
$2500/month

House Boat
Average Utilities:

House Boat $200/month

U 00O o | bedrooms

_ | bathrooms
RS $1.050/month

Small Castle
Average Utilities:
$34HO00/Mmonth

Smdll Castle

|0 bedrooms

/ bathrooms
$20.000/month
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Dart |

(noose 4 Home

Giant House
Average Utilities:
$500/month

Glant House

5 bedrooms

4 bathrooms
¢ /month

House Boat

House Bogt Average Utilities:

$200/month

| bedrooms

| bathrooms

Small Castle
Average Utilities:
$3400/Mmonth

Smdl Castle

10 bedrooms

/ bathrooms
S /month
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Dart v

L)
» 4
Your monthly car payment + insurance + gas should not be more than I5% of

your monthly income. Calculate your maximum budgdet For a car; and choose
accordindly.

S Monthly Income $ x 05~ ______Imonth car budget

Sports Car
$381/month car
payment

$150/month insurance
$180/month gas

AL X
N

i 6

Pickup Truck
$300/month car
payment

$100/month insurance
$200/month gas

Other

$ /month car

payment

S /month

insurance
Scooter

$152/month car $ /month gas
payment
$65/month insurance

$50/month gas

Small Car
$224/month car
payment

$75/month insurance
$120/month gas
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Dart o

)
> <
Your monthly car payment + insurance + gas should not be more than I5% of

your monthly income. Calculate your maximum budget For a car; and choose
accordindly.

S Monthiy Income $ x 05 = Jmonth car budget

Vehicle Name:

S /month car payment
S /month insurance
) /month gas

Vehicle Name:

S /month car payment
S /month insurance
S /month gas

Vehicle Name:

S /month car payment
S /month insurance
S /monthgas

©2020 Performing in Education, LLC



Dart 6

D
>

o

Jther Expenses

Your personal budget should now look something like The one below, Make
sure You've calculated the money you have remaining in your budget by
subtracting it From your monthly income. ARter our budgdet is Filed in with
our Fixed bils, we can start estimating how much we can spend in
categories that are variable (may change month to month depending on
the decisions you make).

Example Budget

Category Amount Budgeted Monthly Budget Balance
Monthly ihcome For

Librarian $287583
S3H50/mThs

Savings (10%) $28758 $2588.25

Housing $733 $1.855.25

Utilities $120 $1.735.25

Car Payment $i72 $ 156325

Car Insurance $65 dHag.25

Gas $70 $1H28.25
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Process

Have students check their spreadstieet agan for aceuracl. This s where students should make any revisions fo their
spreadshieet. If 1t's hard o read, print out a new budger spreadshieet and have them £1l ¥ ouf again so that they
have 3 clean copy. If youre using 4 spreadsheet on the computer, i 1s he fime o chieck that the calcLlafions are
gccurate and that s easy fo read before prinfing.
Critique & final revision: | require 2 written justification paper to accompany their spreadsheet During ffis sfep,
students work I small groups or partnierstips to review both these items & give feedback. The students then go
back and make Tingl revisions,
Bresentation: Thel can create video presentations, arfwork. posters, and so mich more fo present their work.
Because these presentations are very defaled. Tusuall give them two Ul class periods fo finsh them.
My favorite project was one where a student oult a 30 model of their house with s car outside and
nerson insice dressed up a5 a lawyer (his chosen caneer ). He waked us trough each part of the hose,
explaning how much he budgeted for everything, He even had a itle fridge and paniry
For the actual presentations, you can have students present one at a fime while the remaning sfudens grade & give
feedback on paper We have large class sizes. so | prefer to have them present o smallr groups of 6-8. This makes
It more fimate and alows for students to ask questions. t can be edious 1o sit through 30+ presentations on
similar fopics. even If thely use dif ferent fupes of media fo present their ideas.

Extension/Enrichment

Create acircle graph thaf shows each piece of their buget
Compare & confrast their budget with someong who chose the same career
Compare & confrast their budget with someong who chose 4 dif ferent career

Recommended Time: 120-180 minutes
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/t/e/aéétec/ 4/"&6{6&

Name Date

All points are not created equal. On the first day of school, a teacher will often hand out a syllatus.
Little did you know this was the maost important document of your life. Among other things, she
syllabus spells out exactly how you will earn your grade. You were probably not surprised to learn
that one test was not the same as one homework assignment, but you may have been shockec to
learn that one homework point is not the same as a test point.

Students are surprised to see grades dramatically change. Have you ever seen a 95% drop tJ a
60%?7? Often this has to do with how the categories of the grades are weighted. Test points generally
are more valuable than participation points, but you need to see your teacher’s grade standa~ds
before you know for sure. Maybe 90% of the class grade will be based on participation and the otaer
10% will be based on projects. Help these students navigate their grade systems to figure out wnat
their actual grade is. :

Determine the current grade based on the weights.

Grade Weight
Assignmerits 2
Participation 40%

| Current Grades by Category

Assignments | 78%
Goal: Earn a 80% Participation B5%
to raise her GPA

Isaiah

Determine the current grade based on the weights.

Tests 35%
Quizzes 25%
Assignments 20%
Participation 20%

| Current Grades by Category

Tests 75%

Quizzes 85%

Goal: Earn a 90% to Assignments 90%
make High Honors Participation 100%

Determine the current grade based on the weights.

Maribel

Projects 40%
Tests 30%
Discussions 20%
Service 10%
Current Grades by Catagory
| Projects 76%
: Tests | 68%
Discussions 45%
Goal: Earn a 65%
DI Service 50%

pass the class
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Cud af lhe f/‘aaﬁy Foriod

L %
1

Name Date =
It's the last day of the quarter and you have one last gasp to turn in as many points as posible.
Assignments are due, tests are scheduled, make-up work is final. Cell phone privileges, car
allowances and Friday night are all riding on this day because once the grades have settled... dun
dun dun... the report card comes out. Help these students play a game of hypaotheticals to determine
what they need to do to meet their goal.

: Jamel has to complete his final project by the
Jamel last day of the grading period. What grede

Assignments 80% | must he receive to meet his goal?
Project 40%

Current Grades by Category

Assignments 92%
Goal: Earn a 95% in Projects 2799,
art class
Safiya has a test on the last day of the grad ng
period. What grade must she receive to meet
Safiya Tests | 40% | her goal?
Quizzes 30%
Assignments 20%
Participation 10%

Current Grades by Category

. Tests ?77%%
Goal: Earn a 90% in Quizzes 85%
health Assignments 98%
Participation 100% |
Rishi has to turn in make-up classwork in
m order to improve his grade. If he currently
Rishi Assessments 30% has 114 out of the 240 points for classwcrk,
Participation 20% | how many more classwork points must he
Disoussions 20% earn to meet his goal?
Classwark 30%

Current Grades by Category

Assessments 77%

Goal: Earna 70% in Participation 89%
English Discussions 55%
Classwork ??7%
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. a%/}gx your f/‘ac/a

Name Date

On the first day of school, your teacher walks through the door and Jives you the shock of your life.
The teacher gives you the power to determine the weights on your grade system. Holy maly! ou
must have categories for Projects, Tests, Quizzes, Assignments and Participation and the weights of
course have to add up to 100%. Use these grade weights to calcLlate the final grades for a “ew
random students.

/Dﬁyéo te [ests Quizzes ffw@m«zﬁf @ﬁﬁbgba tion
Projects [ests Quizes | Acsipnments | Partioppation | Grade
Curie 95% 98% 95% 89% 75%
Einstein 92% 73% 76% 56% 68%
Franklin 85% 65% 81% 75% 97%
Kardashian 56% 48% 62% 58% 83%
Newton 71% 95% 87% 73% 85%

Why do you believe that your grade system is the maost fair? Writ= a letter to your teacher and
propose the grade system for the next school year.

4 N

- /
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FHlat Tax

Name Date

It's hard to make a purchase without being required to pay a tax. A flat tax is a
tax that applies the same tax rate to every taxpayer. Most commonly in the
United States, a flat tax is applied to sales tax and property tax. Even still, from state to state, not
everyone is required to pay these taxes. Some argue that income tax should become a flat tax rate.

In this assignment, you will analyze situations involving tax rates to determine how much tax wil be
owed.

Donnie is planning to purchase a new tablet PC for $750. The tax rate n
his city is 5.75%. How much will the tablet cost him?

Donnie
Task: Estimate his
sales tax.

Jessica is exploring purchasing a condo that has been appraised
at $121,500. The property tax rate in her city is 1.5% per year. How
much money will she need to pay in property tax each year?

Jessica
Task: Understand
her property tax.

Batulo is preparing to purchase a new Honda Accord for $24,500.
Additionally, she will need to pay 4.75% in tax. What will be the total cost
of the car?

Batulo

Task: Calculate her
sales tax
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Name

The Tax Code

Date

Income tax in the United States is applied at a progressive tax rate. There s a
misconception that when people earn a certain amount of money it is all taxed
at the higher rate. In fact, only the amount of money that extends into the

higher bracket is taxed at the higher rate. In the income tax table below, determine the amount of
tax owed within each bracket to make this a little easier to understand.

Individual Taxpayers
If Taxable Income is Between Tax Rate The Tax Due is:
0-%$9,525 10%
$9,526 - $38,700 12% - + 12% of the amount over $9,525
~
$38,701 - $82,500 22% q s + 22% of the amount over $38,700
$82,501 - $157,500 24% * + 24% of the amount over $82,500
$157,501 - $200,000 g% |* + 32% of the amount over $157,500
$200,001 - $500,000 35% 5 = + 35% of the amount over $200,000
$500,001 + 37% e + 37% of the amount over $500,000
Married Filing Jointly Taxpayers
If Taxable Income is Between Tax Rate The Tax Due is:
0-%19,050 10%
$19,051 - $77,400 1% [ + 12% of the amount over $19,050
$77,401 - $165,000 op% | % + 22% of the amount over $77,400
$165,001 - $315,000 24% T + 24% of the amount over $165,000
$315,001 - $400,000 32% T™ + 32% of the amount over $315,000
$400,001 - $600,000 35% T + 35% of the amount over $400,000
$600,001 + 37% T + 37% of the amount over $600,000
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Warren Buffett, a wealthy Amerjcan billionaire, made news when he announced that the tax rate
he pays is less than his secretary. Due to tax loopholes, he is able to legally reduce his overall tax
bill and thus decrease his overall tax rate. To determine an individual's “true tax rate,” divide the
amount they pay by their earnings.

Cesar

Task: Calculate his
income tax.

Cesar runs his own business and his adjusted gross income was $102,000
last year. He has already paid $16,000 this year and is expecting to owe more.
He will be filing as an individual. How much will he owe? What is this “truzs tax
rate"?

Tripiti
Task: Calculate her

and her husband’s
income tax.

Tripiti and 'her husband are surgeons and they have an adjusted gross income
of $454,000. They will be filing jointly and have already paid $120,000 in taxes.
Will they owe more money or receive a refund? What is their “true tax” rate?

Matt

Task: Calculate his
and his wife’s
income tax.

Matt and his wife are filing their taxes jointly this year. They have an adjusted
gross income of $49,500. They have already paid $6,600 in taxes this year.
Will they owe more or will they get a refund? What is their true tax rate?
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Tax Reformer

When you have your tax bracket, you will write a letter to your Congressmen presenting your

proposal, providing a rationale and including at least two different example calculations for famiies
that you will create.

In the table provided, structure your new tax bracket proposal.

Tax Brackels for:

if Taxable Income is Between RT:;(e The Tax Due is:

Hypothetical People

Create two different hypothetical incomes and apply your tax bracket to determine how much they owe.

Income: Income:
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